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Assets Liabilities and owners’ equity
Current assets Short term Liabilities
Cash XXX Notes payable Xx
Account receivable xxx Account payable XX
Less: allowance for doubtful Income tax payable XX
accounts (xXxXx)= XXX Accrued interest on notes
Notes receivable XXX payable XX
Inventory XXX Accrued salaries , wages , and
Bank XXX other Liabilities XX
Prepaid expenses XXX Total Short term Liabilities XXX
Total current assets XX XX Long term Liabilities

Fixed assets

Land XXX
Building XXX
Less:accumulated depreciation( xxx)
Machinery and equipment XXX
Less:accumulated depreciation(xxx)
Furniture XXX
Less: accumulated depreciation(xxx)
total fixed assets XXX XK

intangible assets

goodwill XXX
trademark XXX
total intangible assets XX XX
total assets XXX XX

Bond payable due

after 5 year XX
Mortgage and other notes due
after 12 year XX
Debentures due

after 15 year XX
Total Long term Liabilities xxx
Stock holders’ equity

Capital stock :

Preferred **par value , issued and
outstanding **shares XX
Common **par value , issued and
outstanding **shares XX
Additional paid in capital xx
Retained earnings XX

Total Stock holder's equity xxx

Total Liabilities and
owners’ equity XXX
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